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LIST OF SHARE HOLDERS AS ON 31.03.2022
RATE PER SHARE RS.100/- NO OF AMOUNT %
SHARES (IN INR) R/o
1 GLYNWED HOLDING B.V.NETHERLANDS 4,40,900 4,40,90,000 99.98
2 ALIAXIS GROUP SOCIETE ANONYME,BELGIUM 100 10,000 0.02
TOTAL 4,41,000 4,41,00,000 100

Financial Controller &€ mpany Secretary
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
E' Wing, 2nd Floor Kendriya Sadana, Bangal ore, Karnataka, India, 560034

DATED : 2022-09-29
IN THE MATTER OF M/SASHIRVAD PIPES PRIVATE LIMITED CIN U85110KA1997PTC021831

AND
IN THE MATTER OF EXTENSION UNDER SECTION 96(1) OF THE COMPANIES ACT, 2013

The Company has closed its accounting year on 31-03-2022 and the Annual general meeting of the company is due to
be held on 30-09-2022 as per requirements of section 96 of the Companies Act, 2013. The company has made an
application vide SRN F26078097 on 23-09-2022 requesting for an extension of time for the purpose of holding AGM
on the following grounds

CONSIDERING THE REASONS, EXTENSION OF TWO MONTHS GRANTED

Keeping in view, the aforesaid circumstances due to which company cannot hold its Annual General Meeting on time,
extension 02 months 00 days is considered.

ORDER
Under the power vested in the undersigned by virtue of section 96(1) read with second proviso attached thereto

extension of 02 months 00 days is hereby granted. However, the company is hereby advised to be careful in future in
compliance of the provisions of the Companies Act, 2013.

Y ours faithfully,
SANJAY SOOD

Registrar of Companies
RoC - Bangalore

Mailing Address as per record available in Registrar of Companies office:

ASHIRVAD PIPES PRIVATE LIMITED

#4B. ATTIBELE,INDUSTRIAL AREA,,, ANEKAL TALUK, HOSUR ROAD,, “ ! ;
BANGALORE, Karnataka, India, 562107 i

Note: Thisletter isto be generated only when the application is approved by RoC office






NOTICE CALLING 25" ANNUAL GENERAL MEETING

NOTICE is hereby given that the Twenty-Fifth (25"") Annual General Meeting of the Members of
the Company will be held on Monday, 28" November 2022 at 11.00 A.M. at PLOT NO.27-P, 28-
P, 29 & 30, BOMMASANDRA JIGANI LINK ROAD, BENGALURU-560 105, to transact the
following business:

ORDINARY BUSINESS

1.

To consider, approve and adopt the Balance Sheet of the Company as on March 31, 2022, the
Profit and Loss Account for the year ended March 31, 2022, together with the Cash Flow
Statement, Schedules and Notes attached thereto, along with the Reports of the Board and Auditors
thereon.

To consider and if thought fit, to pass, with or without modification, the following resolution as
an ORDINARY RESOLUTION:

“RESOLVED THAT the audited Balance sheet of the Company as on March 31, 2022 and the
Statement of Profit and Loss Account for the year ended March 31, 2022 together with the Cash
Flow Statement, Schedules, relevant notes and reports of Board and Auditors thereon be and are
hereby approved and adopted.”

TO RATIFY THE REMUNERATION AGREED TO BE PAID TO M/S. RAO MURTHY
AND ASSOCIATES, COST AUDITORS OF THE COMPANY FOR THE FINANCIAL
YEAR 2022-23.

To consider and if thought fit, to pass, with or without modification, the following resolution as
an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force),
the remuneration of Rs.2,50,000/- (Rupees Two-Lakh fifty thousand only) excluding
reimbursement of out of pocket expenses to be paid to M/s. Rao Murthy and Associates, having
firm registration number 000065 to conduct the audit of cost records of the Company for the
financial year 2022-2023, be and is hereby ratified.”

TO AMEND THE ARTICLES OF ASSOCIATION OF THE COMPANY

To consider and if thought fit, to transact with or without modifications, the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 5 and 14 and other applicable
provisions, if any, of the Companies Act, 2013, read with rules, circulars and notifications
prescribed thereunder (including any statutory modification or re-enactment thereof for the time
being in force), the current Articles of Association of the Company be altered and replaced with
the amended and restated Articles of Association of the Company, a copy of which has been placed
before the meeting and initialled by the Chairperson for the purpose of identification, and also
enclosed to the notice convening the meeting ("Amended Articles”), and that the Amended
Articles be and is hereby approved in substitution for, and to the entire exclusion, of the existing
Articles of Association of the Company.”





“RESOLVED FURTHER THAT Mr. Deepak Mehrotra, Managing Director/ Ms. Radha
Ramanujan, CFO, Mr. D. V. Sivaram, Finance Controller & Company Secretary of the Company,
be and are hereby severally authorised to take all such steps as may be necessary, proper or
expedient to give effect to these resolutions and to execute, sign and file necessary documents and
e-form with Registrar of Companies.”

“RESOLVED FURTHER THAT, any director of the Company be and is hereby authorised to
certify a copy of the aforesaid resolutions and issue the same.”

BY THE ORDER OF THE BOARD
Place: Bengaluru FOR ASHIRVAD PIPES PRIVATE LIMITED

Date: 4™ November 2022 it sione
DEEPAK  pitma eroria

MEH ROTRA Date: 2022.11.07

17:03:34 +05'30'

NAME: DEEPAK MEHROTRA
DESIGNATION: Managing Director
DIN: 02703212

NOTES:

a)

b)

¢)

d)

2)

h)

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself/herself and such proxy need not be a member of the Company.

Proxies to be valid must be deposited at Registered Office of the Company forty-eight hours (48)
hours prior to the meeting.

As there is special business to be transacted at the Annual General Meeting, the explanatory
statement pursuant to section 102 of the Act has been annexed hereto, however under article 48
of Articles of Association of the Company section 102 will not apply to the Company unless
otherwise mentioned in Articles.

A person can act as a proxy on behalf of Members not exceeding 50 and holding in the aggregate
not more than ten percent of the total share capital of the company carrying voting rights. A
Member holding more than ten percent of total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder

Corporate members intending to send their authorized representatives to attend the meeting
pursuant to Section 113 of the Companies Act, 2013 (“the Act”) are requested to send to the
Company a certified copy of the Board Resolution, authorization to their representatives to attend
and vote on their behalf at the meeting.

Members/Proxies/Authorised Representatives are requested to bring the attendance slips duly
filled in for attending the Meeting. Members who hold shares in dematerialised form are
requested to write their client ID and DP ID numbers since the shares are in demat form.

During the period beginning 24 hours before the time fixed for the commencement of Meeting
and ending with the conclusion of the Meeting, a Member would be entitled to inspect the proxies
lodged at any time during the business hours of the company. All documents referred to in the
Notice and accompanying explanatory statement are open for inspection at the Registered Office
of the company on all working days of the company up to the date of the Annual General Meeting
and at the venue of the Meeting for the duration of the Meeting.

Route-map to the venue of the Meeting is provided in the Notice.





EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013
FOR THE 25" ANNUAL GENERAL MEETING NOTICE TO BE HELD ON FRIDAY, 30™
SEPTEMBER, 2022

ITEM NO. 1
Being ordinary business, no such explanatory statement been attached.

ITEM NO. 2

M/s. Rao Murthy and Associates, Cost Auditors of the company, for the financial year 2022-23,
Ratification of Cost Auditor’s Remuneration.

The Board has approved the appointment of M/s. Rao Murthy and Associates, Bangalore as the Cost
Auditors of the company for the financial year 2022-23.

In accordance with the provisions of Section 148 of the Act read with Rule 14 of Companies (Audit
and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors who were appointed at the
Board meeting held on 29" August 2022, be and is hereby ratified by the members. Accordingly,
consent of the members, as an ordinary resolution, is sought for remuneration payable to the Cost
Auditors for the financial year 2022-23. Hence the resolution at Item No.3 of the Notice seeking
approval of members.

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way,
concerned or interested, financially or otherwise, in this resolution set out at Item No.3, except to the
extent of their shareholding in the Company.

The Board recommends the Ordinary resolution set out in Item No.2 of the Notice for approval of the
Members.

ITEM NO. 3

The Chairperson informed the board of directors of the Company (“Board”) that pursuant to the share
purchase and shareholders’ agreement, dated June 27, 2018, executed among Glynwed Holding BV,
Netherlands (“Aliaxis”), Pawan Poddar, Deepak Poddar, Vikas Poddar and certain Poddar family
shareholders (enlisted therein) (collectively, “Selling Shareholders”), and the Company (“SPSHA”),
the Selling Shareholders have agreed to transfer 163,170 equity shares of a face value of Rs. 100
(Rupees One Hundred only) each of the Company to Aliaxis, in accordance with the terms as set out
in the SPSHA.

As the 100% shareholding of the company has been acquired by Aliaxis Group, the Company is
required to amend its articles of association in order to remove the redundant clauses in the articles
including Part B of the existing Articles of Association of the Company. A draft of the restated articles
of association was placed before the Board for its consideration duly initialled by the Chairperson for
the purpose of identification and has been approved subject to the passing of this resolution.

The resolutions seek the approval of members for the amendment of the articles of association of the
Company pursuant to Sections 5, 14 and other applicable provisions of the Companies Act, 2013
(“Act”) and the Rules made thereunder (including any statutory modification(s) or re-enactment(s)
thereof). The Board further confirm that there are no entrenchment in restated Articles as such the rule
10 (where articles contain entrenchment provisions) of the Companies (incorporation) of amendment
rules 2020 does not apply.

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way,
concerned or interested, financially or otherwise, in this resolution set out at Item No.3, except to the

extent of the promoters shareholding in the Company.

The Board of Directors recommends the resolutions for approval of members.





Place: Bengaluru
Date: 4" November 2022

BY THE ORDER OF THE BOARD
FOR ASHIRVAD PIPES PRIVATE LIMITED

Digitally signed by
DEEPAK DEEPAK MEAROTRA
MEHROTRA D107 170ss

NAME: DEEPAK MEHROTRA
DESIGNATION: Managing Director
DIN: 02703212





Route Map to the venue of 25" ANNUAL GENERAL MEETING OF ASHIRVAD
PIPES PRIVATE LIMITED to be held on Monday, 28" day of November 2022 at
11.00 A.M. at PLOT NO.27-P, 28-P, 29 & 30, BOMMASANDRA JIGANI LINK
ROAD, BENGALURU-560 105.
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014/

Name of the company: ASHIRVAD PIPES PRIVATE LIMITED
Registered office: #4B, Attibele Industrial Area, Anekal Taluk, Hosur Road, Bengaluru 562107
Corporate Identity Number: U85110KA1997PTC021831

I/We, being the member (s) of ............. shares of the above-named company, hereby appoint:

Name
Address
E-mail Id
Signature

Name
Address
E-mail Id
Signature

Name
Address
E-mail Id
Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 25" Annual
general meeting of the company, to be held on Monday, 28™ November 2022 at 11.00 A.M. at
PLOT NO.27-P, 28-P, 29 & 30, BOMMASANDRA JIGANI LINK ROAD, BENGALURU-560
105, and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.
1. Adoption of Annual Accounts with Board’s and Auditors Reports for the FY 2021-22
2. Ratifying the remuneration agreed to be paid to M/s. Rao Murthy and Associates, Cost Auditors

for the FY 2022-23.
3. To amend the Articles of Association of the Company

Signed this...... dayof......... 2022

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.





ATTENDANCE SLIP

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER A THE ENTRANCE OF THE
MEETING HALL:

Name of the Shareholder

Address of the Shareholder

Folio No

No. of Shares

Attended through: (Proxy / Representative)
Name of Representative

I hereby record my presence at the 25" Annual General Meeting of the Company to be held on
Monday, 28" November 2022 at 11.00 A.M. at Plot No.27-P, 28-P, 29 & 30, Bommasandra Jigani
Link Road, Bengaluru-560 105.

Signature of Shareholder/ Proxy/ Representative
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Form No. MGT-8

[Pursuant 1o section 92(2) of the Companies Act, 2013 and rule 1 1(2) of Companies (Management and Admimistration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers. records and books and papers of ASHIRVAD PIPES PRIVATE
LIMITED (the Company) having its CIN: URSTIOKAT997PTC021831 (the Company ) as required to
be maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial
year ended on 31* March, 2022. In my opinion and to the best of my information and according to the
examinations carried out by me on the basis of information provided by the Company Officers, and
also due to the limited access to the physical verification due to prevailing COVID - 19 restrictions
etc., | have relied on the management letters [Management Representation Letters (MRL)] issued by
the Company’s officials, with few supporting documents, letters, explanations, furnished by the
company, its officers, agents and authorised persons, considered herewith for the reporting of this
certificate:

I certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately.

B. During the aforesaid financial year the Company has complied with provisions of the Act & Rules
made there under in respect of:

1. Its status under the Act.

“Ashirvad Pipes Private Limited™ was incorporated on |18" February 1997 (having its CIN:
USST10KA1997PTC021831) (the Company) and having its Registered Office at #4B, Attibele
Industrial Area, Anekal Taluk, Hosur Road, Bangalore ~ 561107, Karnataka, India. During the
reporting period, its Paid-up Equity Capital was Rs.4,41,00,000 (4,41.,000 Equity shares of Rs, 100/-
each).

As per the Memorandum and Articles of Association of the Company available for the financial year
under report, principal business activity of the company is manufacturing, buying, selling,
processing, all kinds and types of products, systems and solutions for handling fluids including but
not limited to Pipes, Pipe Fittings, sanitary ware, bathware including their accessories and by
products and to act as manufacturers, distributors, representatives, stockists, distributors, etc., for
all kinds of products. systems and solutions. made of any material.

2. Maintenance of registers/records & making entries therein within the time prescribed
thereof.

The Company has maintained the following Registers and Records for the year under report at its
Registered Office:

a. Register of Members. [Not applicable since the shares are in Demat]
b. Return of Allotment. [Nil updates]
¢. Register of Directors and Key Managerial Personnel and their sharcholding.
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d. Disclosure of Interest of Directors u/s 184(1) and declarations w/s 164 of the Act were

™

it

m.

considered by the Board for FY 2021-22 at its Board Meeting held on 10" June 2021, from the
following Directors, who were the members of the Board of Directors of the Company:

i. Mr. Deepak Mehrotra [DIN: 02703212, Managing Director

ii. Mr. Tom Lydie Johan Van Gyseghem [DIN: 052097535]. Director
iti. Mr. Muthuraman Balasubramanian [DIN: 00004757], Director
iv. Mr. Sticker Koen Jozef A [DIN:08785774], Director

v. Mr. Eric Olsen Carl [DIN:09191616]. Director

Register of particulars of contracts or arrangements in which Directors are interested w's 188.
Minutes Books of Board Meetings from 01/04/2021 to 31/03/2022.

Minutes Books of Annual General Meetings and Extra Ordinary General Meetings of
Members [AGM was held on 31* August 2021 for the FY 2020-2021 and No EGM was held
during the FY2021-22

Register of Directors Attendance.

Register of Shareholders Attendance.

Register of Charges (CHG-7].

Annual Returns and other Registers to be maintained under section |88,

Register of Share Transfers. Not applicable since the shares are in Demat. However, share
transfer were registered in demat form during the FY 2021-22 and the Board noted the same.
Register of Loans, Guarantees, Security and acquisitions.

No entries were made in Register of Renewed and Duplicate certificates, Register of ESOP and
Register of Securities Bought Back were NOT APPLICABLE for the year under the report.

3. Filing of forms and returns as stated in the annual return, with the Registrar of
Companies, Regional Director, Central Government, the Tribunal, Court or other
authorities within/beyond the prescribed time.

The Company had filed forms and returns with additional fees wherever there was a delay in
filing. during the period under report with ROC- Karnataka.

As informed by the management of the company, there were no forms and returns filed with
Central Government, Tribunal. Court or other authorities during the year under report.

4. Calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the
meetings of the members of the company on due dates as stated in the annual return in
respect of which meetings, proper notices were given and the proceedings including the
circular resolutions and resolutions passed by postal ballot, if any, have been properly

recorded in the Minute Book/registers maintained for the purpose and the same have been
signed.
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a. Board Meetings
As informed by the Management, during the year under review, the Board of Directors had met §
(Five) times on 10/06/2021,07/07/2021, 22/10/2021, 19/11/2021 and 11/03/2022 in respect of which
adequate notices were given, and the proceedings were recorded and the same were signed, All
the meetings were held through physically and few directors participated through VC either from
India and/or abroad except the Board meetings held on 07/07/2021 and 19/11/202 1 which were held

physically at India/ outside India.
The gap between the board meetings was not exceeding 120 days for the financial year 2021-2022.

It was observed that the company secretary of the company was not present at any of the
Board/committee meetings held during the yvear under the report.

b. Committee Meeting(s)
Corporate Social Responsibility Committee as required under the provisions of section 135 of the
Companies Act, 2013 approved the CSR policy, and informed that the relevant website disclosures
were made by the company during the year under report. CSR Committee Meeting was held on
19/11/2021.

¢. Annual General Meeting and Extra Ordinary General Meeting(s)
Annual General Meeting of the Company for the FY 2020-21 was held on 31/08/2021. Adequate
notice(s). authorised representations were received for the Body corporates and the proceedings
were recorded, as informed by the management of the company.

No Extra Ordinary General Meeting was held for the FY 2021-22.

d. Resolutions by Circulations were passed by the Board during the year under report. Management
informed that the required approvals and noting of the same by the Board was made by the
Company, the details or documents were not provided for the verification to the PCS.

e. No Resolutions by circulation was passed by the company during the FY 2021-22,
5. Closure of Register of Members / Security holders, as the case may be.

The company had not closed its Register of Members/Security Holders during the year under
report.

6. Advances/loans to its directors and/or persons or firms or companies referred in section
185 of the Act been made by the Company, other than the trade receivable from
enterprises in which KMP exercises significant influence as disclosed and detailed below:

As per the information provided by the management. there were no Loans or advances provided
to its Directors and/or person or firms or companies referred in section 185(1) of the Act.
However, there were certain trade receivables due from the persons which were covered as
Related party under Section 2(76) of the Act, in which KMP personnel have significant
control and the same is not covered under any other person in whom director is interested specified
in the Act.

However, the Trade receivables from the Related Parties during the year under report was Rs. 1334 lakhs
previous year of Rs. 1325 lakh which were in the ordinary course of its business.
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7. Contracts/arrangements with related parties as specified in section 188 of the Act.

Register is being maintained in form MBP-4 by entering separately particulars as prescribed
under sub section (1) of section 189 of all contracts. The Register specifies in relation to each
Director the names of firms and bodies corporate of which notice has been given by director(s)
under section 184,

The Register was maintained at Registered Office and is kept open for inspection of members. The
entries in the register are authenticated by the company.

As per the Company’s Board's declarations/ information/ declarations/management representation
letters), all the transactions entered under section 188 by the company were in the ordinary course
of its business and the contracts were on arm’s length basis, the details of the same were not
provided for verification to the PCS.

8. Issue or allotment or transfer or transmission or buy back of securities/ redemption of
preference shares or debentures/ alteration or reduction of share capital/ conversion of
shares/ securities and issue of security certificates in all instances.

During the year under review, the company had not made allotment of shares. There was no
transmission or buy back of securities (Equity Shares), Redemption of preference shares or
debentures not applicable since the company has not issued any preference shares or

debentures. Also, there was no alteration or reduction of share capital/conversion of
shares/securities.

The Board noted transfer of shares, which were inter-se transfers among the promoters and
promoter groups during the year under review and the said shares were held in demat form.
On said transfers the Company has become wholly owned subsidiary of Glynwed Holding B.V.

Netherland (Holding Company holding 99.98% of total equity holdings), where the Aliaxis S.A.
is the ultimate holding Company.

As informed by the management, required compliances under the Companies Act, 2013 and its
rules and the applicable FEMA Regulations were complied with for the said effected transfers.
However, the details of said transfers and compliances under the statutory regulations as may be
applicable were not provided for the verification of the PCS

9. Keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act.

No dividend was declared for the FY 2021-22.

10. Declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts

as applicable to the Investor Education and Protection Fund in accordance with section
125 of the Act.

There was no transfer of unclaimed/unpaid dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act during the year under
report.
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I'1. Signing of audited financial statement as per the provisions of section 134 of the Act and
report of directors is as per sub - sections (3), (4) and (5) thereof.

Audited Financial statements of the company for the financial year ended 31/03/2022 were
signed by Mr. Deepak Mehrotra, Managing Director, Mr. Tom Van Gyseghem, Director, Ms.
Radha Ramanujan, CFO and Mr. D. V. Sivaram. Financial Controller and Company Scerctary
of the Company as prescribed under the provisions of section 134(1) of the Companies Act,
2013. Board's Report, CSR Annexures for the year under report were signed by the Mr. Deepak
Mehrotra, Managing Director and Mr. Tom Van Gyseghem, Director of the Company.

12. Constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to
them.

SI. [ Name of Directors DIN/PAN Designati | Change Date of appointment Date of

NO on During the cessation

vear g
I Appointed
as
Managing | MD at the
02703212 Director EGM held | 141172017 NA
on
05/07/2018
till
Mr. Deepak Mehrotra 04/07/2023
2 Mr. Tom Lydie J V 05209753 Director NA 19/03/2013 NA
Gyseghem A
5 & Mr. Muthuraman 00004757 Director Nil 29/11.2016 NA
Balasubramanian i
4. 08795774 Director Appointed | 09/07/2020 NA
as
Additional
Director
and
regularised
Mr. Sticker Koen Jozef as Director
A at AGM
5 09191616 Director Appointed | 10/06/2021 NA
as
Additional
Director
and
regularised
as Director
at its AGM
held on
Mr. Eric Carl Olsen 31/08/2021 | N
6. ; AFVPR4571D | CFO Nil 11/09/2019 NA
Ms. Radha Ramanujan
Finance
Controller
&
Company |
7. | Mr. D. V. Sivaram AHMPDI449H | Secretary | Nil 20/02/2020 NA
RS
K\% A \
5 {"\\ p \D,j
‘”‘7< 5
N0/
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Required disclosures for payment of remuneration was made in the Board's report and the limits
prescribed under the Companies Act were not applicable to them since the Company being a Private
Limited.

Disclosure of remuneration paid to each such KMP was not made in the Annual Return as the
Company would like to provide such information 1o the requisite authorities as and when it is sought

for,

The KMP's presented under item no.34 of the financial statements for the financial year 2021-2022
other than the KMP's mentioned in the table were not appointed through the Board hence the
compliance under the Companies Act, 2013 was not required as informed by the company.

13. Appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions

14.

15.

16.

|

of section 139 (1) of the Act.

During the year under report, there was no change of auditors. M/s. BSR & Associates, LLP,
Chartered Accountants (Firm Registration No. 116231 WW — 100024) Bangalore were
re-appointed as the auditors of the Company at its AGM held on 28" September 2019 for a period
of 3 years i.e.. from 2019-20 to 2021-22. As such there was no appointment or re-appointment of
the auditors during the financial year 2021-2022,

The appointment of statutory auditors for the FY 2022-2023 and thereon at the Board Meeting held
on 15" September 2022 were not finalised as such unable to update further in this regard.

Approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of the
Act.

During the year under report, there were no such approvals from the Central Government,
Tribunal, Regional Director, Registrar, Court or such other authorities under the various
provisions of the Act, as there were not applicable to the Company.

The company obtained the extension of AGM by two months for the FY 2021-2022 vide SRN.
F26078097 Dated 23/09/2022 as approved by the Registrar of Companies. Karnataka, Ministry of
Corporate Affairs, vide its approvals dated 29/09/2022. Hence the AGM for the FY 2021-2022 was
held within such extended time.

Acceptance/ renewal/ repayment of deposits.

During the year under report, there were no acceptance/renewal/repayment of deposits by the
company.

Borrowings from its directors, members, public financial institutions, banks and others
and creation/ modification/ satisfaction of charges in that respect, wherever applicable.

During the year under report, there were/ were no borrowings from its directors, members,
other than from the public institutions, banks and others and required
creation/modification/satisfaction of charges in that respect has been created/modified/satisfied by
the Company.

Loans and investments or guarantees given or providing of securities to other bodies
corporate or persons falling under the provisions of section 186 of the Act are within the
limits prescribed under the act for the year under the report.
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The company has / has not granted any loan or given any guarantees or provided any security,
during the FY 2021-22.

Details of the total investment made for the FY 2021-22 (were within the limits prescribed under
the said sections) applicable to the company, were as follows:

SI. No. |Name of the Company Nature of the No. of shares Price Paid
Investment
(In Rs.)
4 Greenko Bagewadi Wind | Non-Current 1,75,000 Equity 17,50,000
Energies Private Limited shares (Nominal
Value (@ Rs.10/-
per share)
AMP Solar Technology 5.72.000 fully paid
o ; .o+ |Non-Current Ao i 57,20,000/-
Two Private Limited up Equity shares of
Rs.10/- each
3. AMP Solar Technology
Two Private Limited Non-Current 51,480 fully paid 5,15.00,000/-

up compulsorily
convertible
debentures of face

(value of Rs. 1000

The Company had obtained necessary a